BUSINESS
SAI demands
withdrawal of

i f
...__m. ﬁ_.._ “m__r_c
mh_ _* .._uww__ww_ wMﬂ _*_.

il

RECORDER




~~-1he US-Pakistan relationship is

@ TRUSTED FRIEND

in the best place it’s been in years

M RIB

Ehe New Jork Eimes

riary Elizabeth Hort

THE EXPRESS

UN

& MAGARINE

Rising terror,
broken trust

Sunday

FILELAG 21 Ba4E A

Traders urge PM to withdraw SRO 350

Argue they have
not been able to
file monthly tax
returns on time

@& GOHAR ALI KHAN
!‘(e’lRHCHI

Karachi industrialists have
appealed to the prime min-
ister, finance minister and
commerce minister to take
cognizance of the emerging
situation and issue imme-
diate orders to abolish the
SRO 350 for a smooth work-
ing of businesses and indus-
tries that are already going
through difficult times.
They urged the govern-
ment to scrap or withdraw
the SRO 350 as utilities like
Sui Southemn Gas Company
(SSCC), K-Electric and oth-

ers were unable to file sales
tax returns on time because
the Federal Board of Revenue
(FBR) had vyet to address the
issue. Sharing their concerns
with The Express Tribune, scores
of business leaders belonging
to the seven industrial zones
of Karachi said the matter
had been raised time and
again by the business com-
munity, even during their
meeting with Prime Minister
Shehbaz Sharif, when he
nipped down to Karachi in
April where business leaders
collectively requested the PM
to issue orders for the with-
drawal of SRO 350.

The uncertainty and am-
biguity regarding timely fil-
ing of sales tax returns along
with unreasonable sales tax
liabilities is really a big issue

being faced by businesses
and industries at an already
difficult time.

SRO 350 establishes a criti-
cal link between the tax re-
turn filing by buyers and the
compliance by their suppli-
ers. This initative triggers a
concerning chain reaction,
wherein non-compliance
by the suppliers threatens
to disrupt the entire system.

Eminent industrialist
Majyd Aziz said, “This is
an issue of the FBR. This is
not an issue of the utlities.
Legally as per SRO 350, all
those registered under the
sales tax regime have to
submit returns or pay the ad-
ditional sales tax by the end
of a month. Today is June
29 and tomorrow is Sunday.
Therefore, all submissions

must be made by tonight.”

Untl noon, a major utlity
had not submitted the tax re-
turn. Hence, no customers of
that utility could take input
and submit their returns,
finding themselves between
arock and a hard place.

He urged the Federation
of Pakistan Chambers of
Commerce and Industry,
Karachi Chamber of
Commerce and Industry and
other associations to take up
the issue with the relevant
authorities, SITE Association
of Industry (SAI) President
Muhammad Kamran Arbi
once again demanded that
the government immedi-
ately withdraw the SRO 350
because of it being an am-
biguous order.

In a statement, Arbi said

that two major public and
private utilities, SSCC and
K-Electric, had not yet been
able to file their sales tax re-
turns for the tax period May
2024 due to the SRO 350.
“This has resulted in non-
filing of retumns by a vast
majority of industries, lead-
ing to exorbitant sales tax
liabilities for them.” The as-
sociation requested the FBR
to extend the date for filing
returns for the tax period
May 2024 by one week.

He pointed out that since
the issuance in March 2024,
the SRO 350(1)/2024 had
proved to be a trouble for the
business community, which
had not been able to file
monthly sales tax returns
on time due to the unmet
requirerments.
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SAI chief demands

withdrawal

EARACHL: President of the
Site Association of Indus-
try (SAD) Muhammad Kam-
ran Arbi has once again
demanded the government
to immediately withdraw
SRO-350, according to a
press release on Saturday.

In his atement, Arbi sadd
that the major public utility
company, S5GC, has not yet
been able 1o file its sales tax
retumn for the tax period May-
24 on time due to SRO-350,
and this has resulted in the
non-filing of refums by a vast
majonity of industries, beading
to not only exorbitant sales
tax liabillities for thetm bat also
unmeoesary anguish

He sz that the sssociation
has once again requested the
FBR to extaud thie daiter for filimg
returms for the tax period May
2024 by one more woek, The
presidhent of the SAL added that
since bance in March 2024,
SO 50T has proved o
be a troatble for the business
commuity, which has not ondy
b uirgbd- b file its monthly
sades (ax returns on time due

of SRO-350

fios recuairemaenits. mod et 1l the
faust ot of suabanisesion bust also
head Lo pay unrecessary tax lis-
bility on their input due (o no
st of thesir own. This SRO has
ofce again cxposed the half-
baked nature of FBR policies
and implementation thereol,
T s

Arbi added that this matter
e by rondsan] e el ngain
by the business community,
even during its meeting with the
PM in Apnil in Karachi, whire
they collectively requested the
PM to issue onders o withdraw
SROWI50.

As things stand, accanding
to Arbd, uncertainty and ambi-
guity regarding the tmely il
ing of sades Lot roturns, along
with unreasonable sales tax
Lishilities, is very unsettling for
barsinesses and industries at an
already difficult time.

The president of the SAIL has
appoaded to the PA and finogwoe
and commerce ministers to
Josok o U il b ] i
immwedinte orders to withdrw
{he SRO for the smooth work-
ing of businesses and industries
that ane alnesdy going through a
dlifWicult tirne,
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SAI Chief demands withdrawal of SRO-350

STAFF REPORTER

President of SITE Associa-
tion of Industry Muhammad
Kamran Arbi has, in a press
statement, once again de-
manded the government to
immediately withdraw the
SRO-350, ab initio, in the
wake of being ambiguous in
nature. He said that the
major public utility com-
pany — SSGC and K-Elec-
tric have not yet been able to
file their sales tax return for
the tax period May-2024 on

time due to SRO-350, and
this has resulted in non-fil-
ing of return.by vast major-
ity of industries, leading to
exorbitant sales tax liabili-
ties for them as well as un-
necessary anguish.
Subsequently, the Associa-
tion has again requested
FBR to extend the date for
return filing for the tax pe-
riod MAY-2024 by one
more week.

He said that since is-
suance in March-2024, the
SRO  350(1)/2024  has

proved to be a trouble for
the business community
who have not only been un-
able to file their monthly
sales tax returns on time due
to requirements not met till
last date of submission, but
also have had to pay unnec-
essary tax liability on their
input due to no fault of their
own. This SRO has once
again exposed the half-
baked nature of FBR poli-
cies and implementation
thereof. Mr. Arbi added that
this matter has been raised

time and again by the busi-
ness community, even dur-
ing its meeting with the
Prime Minister of Pakistan
in April in Karachi where
they collectively requested
the Prime Minister to issue
orders to withdraw the
SRO-350. As things stand,
the uncertainty & ambiguity
regarding timely filing of
Sales Tax return along with
unreasonable sales tax lia-
bilities, 1s very unsettling
businesses & industries at an
already difficult time.
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SAI Chief Demands Repeal Of
SRO-350 After SSGC And
K-Electric Miss Tax Deadlines

KARACHI: The Site Associ-
ation of Industry (SAI) Pres-
ident, Muhammad Kamran
Arbi, has demanded the gov-
ernment immediately with-
draw SRO-350 duse to 1ts am-
biguous nature

In a press statement, Arbi
highlighted that major public
utility companies, S5GC and
K-Electnic, Failed to file their
sales tax returns for May
2024 on time because of
SRO-350. This failure has
led to delaved returns for
many industries, resulting in
exorbitant sales tax liabilities
and unnecessary distress. The
Association has requested the
Federal Board of Revenue
(FBR) to extend the retum
filing date for May 2024 by
another week

Arbi pointed out that

since its issuance in March
2024, SRO-350(1)/2024 has
troubled the business com-

munity. Companies have
strugeled to meet the SRO's
requirements by the submis-
sion deadline, leading to un-
necessary tax habilities on
their inputs. This situation
has exposed the incomplete

nature of FBR's policies and
their implementation

The business community
raised this issue in a meeting
with the Prime Minister in
Apnl in karachi, collectively
requesting the withdrawal of
SRO-350. The uncertainty
and ambiguity regarding the
timely filing of sales tax re-
tums and unreasonable tax hi-
abilities are causing signifi-
cant unrest MmO b'll.‘ill'l [
and industries dunng an al-
ready challenging period.

Arbr appealed to the
Prime Minister, Finance
Mimister, and Commerce
Minister to address the situa-
tion and issue immediate or-
ders to withdraw the SRO 1o
ensure the smooth operation
of businesses and indus-
tries —RT
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SAI Chief demands
withdrawal of SRO-350

As SSGC failed to file ST Return on time

¥ Our Correspondent

KARACHI: The Site Associ-
ation of Industry (SAI) Pres-
ident, Muhammad Kamran
Arbi has once again demand-
ed the government to immedi-
ately withdrawthe SRO-350,
abinitio, in the wake of being
ambiguous in nature.

In a press statement, Arbi
said that the major public
utility company — SSGC, has
not yet been able to file their
sales tax return for the tax
period May-2024 on time
due to SRO-350, and this
has resulted in non-filing of

return by vast majority of

ndustries, leading to exor-
bitant sales tax liabilities for
them as well as unneces-
sary anguish. Subsequently,
the Association has again
requested FBR to extend the
date for return filing for the
tax period MAY-2024 by one
more week.

SAI President added that
since issuance in March-
2024, the SRO 350(1)/2024

has proved to be a trouble for
the business community who
have not only been unable
to file their monthly sales
tax returns on time due to
requirements not met till last
date of submission, but also
have had to pay unnecessary
tax hability on their input due
to no fault of their own. This
SRO has once again exposed
the half-baked nature of FBR
policies and implementation
thereof.

Mr. Arbi added that this
matter has been raised time
and again by the business
community, even during its
meeting with the Honour-
able Prime Minister of Paki-
stan in April in Karachi where
they collectively requested the
Prime Minister to issue orders
towithdraw the SRO-350. As
things stand, the uncertainty
& ambiguity regarding timely
filing of Sales Tax return along
with unreasonable sales tax
liabilities, is very unsettling
businesses & industries at an

already difficult time.
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SAI Chief demands withdrawal
of SRO-350 as SSGC has failed
to file sales tax return on time

KARACHE The Sie Associnhion of
Inhistry (5A0Y Presmdent, Mubammal
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vy @ Proess pelsise

Im o press stabement, Arbd sadd that the
mapor pubbic ublity company - S50GC,
hins ol vl been able 1o e ther sabes
tax retum for the tax perod Moy-2024
on e dise e SROA0, and this hes
resulied i non-filimg of retiem b vast
ety o ielisdrees, Emdmg i i
i sales tax habileties for than as wll
a% urmeoessmy anginsh Subseguenthy
[I". '\.Biﬁ'n.ll,l.ll:lllll I.-:|.'| Ili,.'lﬂl J\.‘I.‘l.h.'*f‘\l
FBR w extend the date for retum filimg

for the tox penicd BMav-2024 by one
more wik

SAl Presidemt ndded thm since
pssuimce mo Morch-2024, the SRO
J50¢ 1 ¥ 2024 has peoved 1o be o wouble
for ibe boeemess conmrmmnety who hove
nod amby been umabdie ko Tke et sl
Iv sules ax retums on tme die 0
requaremcats: not med &l lost dote of
abmission. bl olso have lad {6 pey
unnesessory tx lebihty on therr mpsit
due 1o oo [aal of thesr own, Thas SHO
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roquested the Prime Minister W e
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SAl Chief demands withdrawal

of SRO-350 as SSGC failed to
file ST eturn on time

'.| ||

WARACHE

The Site Association of Industry (SAl) President,
Muhammpd Kamran Artsi has once again de
manded the government to immediately with
diraw the SR0-350, ab initio, [n the wake of being
ambéguous n nature,

In a press statement, M Arbi said that the
major public utility company - SSGC has not yet
been able to file thelr sabes ta return for the G
period May-2024 on time due to SRD-350, and
this has resulted in non-Aling of returm by vast
majority of industmies, leading to exorbitant sales
ta labsilitles for Hhem as well o unneoessaiy dn
guish. Subsequently, the Association has again

| r11||_||="\.l|11 FBR 1o extened the date for relurm |:||'||'u;
for the: tax period MAY-2024 by one more week

SAl President added that since issuance in
March-2024, the SRO 350(1)/2024 has proved

to be a trouble for the business commiunity who
harve not only been unabse to fle their rrmnlh?:.
sales tax returns on time due to requirements
it it il kst clote of subimdssion, but also have
had to pay unnecessary tax liability on their
impaut chesit 10 o Gt of thedr ovm. This SRD has
omnice again exposed the haif-baked nature of FER
poliches and implementation thereod

M Arbi added that this matter has been raised
tewwie aned aggain by the business community, even
during its meeting with the Honowrable Prime
Minister of Pakistan in April in Karachi where
they collectively requested the Prime Minister
b Issive onders o withdraw the SRO-350, As
things stand, the uncertainty & ambiguity re
garding timetly flling of Sales Tax return along
with unreasomable sales tax habilities, is very
unsettling businesses & industries at an already
difficult ime.
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SAl Chief demands withdrawal of SRO-350

KARACHI: The Site Association of Industry (SAl) President, Muhammad Kamran Arbi has once

again demanded the government to immediately withdraw the SRO-350, ab initio, in the wake

of being ambiguous in nature.

In a press statement, Mr. Arbi said that the major public utility company - 55GC, has not yet
been able to file their sales tax return for the tax period May-2024 on time due to SRO-350, and
this has resulted in non-filing of return by vast majority of industries, leading to exorhitant
sales tax liabilities for them as well as unnecessary anguish. Subsequently, the Assaciation has
again requested FBR to extend the date for return filing for the tax period MAY-2024 by one

more week.

SAl President added that since issuance in March-2024, the SRO 350(1)/2024 has proved to be a
trouble for the business community who have not only been unable to file their monthly sales

tax returns on time due to requirements not met till last date of submission, but also have had
to pay unnecessary tax liability on their input due to no fault of their own. This SRO has once

again exposed the half-baked nature of FBR policies and implementation thereof.

Mr. Arbi added that this matter has been raised time and again by the business community,
even during its meeting with the Honourable Prime Minister of Pakistan in April in Karachi
where they collectively requested the Prime Minister to issue orders to withdraw the SRO-350.
As things stand, the uncertainty & ambiguity regarding timely filing of Sales Tax return along
with unreasonable sales tax liabilities, is very unsettling businesses & industries at an already

difficult time.

SAl President has appealed to the honourable Prime Minister of Pakistan, Finance Minister and
Commerce Minister to take cognisance of the situation and issue immediate orders to
withdraw the SRO forthwith for smooth working of business & industries that are already going

through a very difficult time.



SAI Chief demands withdrawal of SRO-

350 as SSGC failed to file ST Return on
time.

KARAGCHI: The Site Association of Industry (SAl) President, Muhammad Kamran Arbi has
once again demanded the government to immediately withdraw the SR0O-350, ab initio, in the
wake of being ambiguous in nature.

In a press statement, Mr. Arbi said that the major public utility company — SSGC, has not yet
been able to file their sales tax return for the tax period May-2024 on time due to SRO-350,
and this has resulted in non-filing of return by vast majority of industries, leading to
exorbitant sales tax liabilities for them as well as unnecessary anguish. Subsequently, the
Association has again requested FBR to extend the date for return filing for the tax period
MAY-2024 by one more week.

SAl President added that since issuance in March-2024, the SRO 350(1)/2024 has proved to
be a trouble for the business community who have not only been unable to file their monthly
sales tax returns on time due to requirements not met till last date of submission, but also
have had to pay unnecessary tax liability on their input due to no fault of their own. This SRO
has once again exposed the half-baked nature of FBER policies and implementation thereof.

Mr. Arbi added that this matter has been raised time and again by the business community,
where they collectively requested the Prime Minister to issue orders to withdraw the SRO-

350. As things stand, the uncertainty & ambiguity regarding timely filing of Sales Tax return
along with unreasonable sales tax liabilities, is very unsettling businesses & industries at an
already difficult time.

SAl President has appealed to the honourable Prime Minister of Pakistan, Finance Minister
and Commerce Minister to take cognisance of the situation and issue immediate orders to
withdraw the SRO forthwith for smooth working of business & industries that are already
going through a very difficult time.
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Site Association Demands Immediate Withdrawal of SRO 350

Karachi, June 30, 2024 - The Site Association of Industry President, Muhammad Kamran Arbi, has once again demanded
the government to immediately withdraw the SRO-350, citing its ambiguous nature and the difficulties it has caused for the
business community.

In a press statement, Arbi highlighted that the major public utility company, Sui Scuthern Gas Company (S5GC), has been
unable to file their sales tax return for the tax period of May 2024 on time due to the complications arising from SR0O-350.
This delay has led to a cascade of non-filings by a vast majority of industries, resulting in exorbitant sales tax liabilities and
unnecessary distress.

The Site Association has reiterated its request to the Federal Board of Revenue (FBR) to extend the filing deadline for the
May 2024 tax period by an additional week to accommodate the affected businesses. Arbi pointed out that since the
issuance of SRO-350(1)/2024 in March 2024, it has consistently posed problems for the business community. The
regulation’s stringent requirements, often unmet by the deadline, have forced businesses to incur undue tax liabilities
through no fault of their own, added by the president of the Site Association.

Arbi criticized the FBR, stating that SRO-350 has exposed the half-baked nature of their palicies and implementation. He
stressed that the business community has repeatedly raised this issue, even during a meeting with the Honourable Prime
Minister of Pakistan in April in Karachi. During this meeting, industry representatives collectively requested the Prime
Minister to issue orders for the withdrawal of SRO-350. Despite these appeals, the ambiguity and uncertainty surrounding
the timely filing of sales tax returns and the imposition of unreascnable sales tax liabilities continue to unsettle businesses
and industries already facing challenging times, added by the president of the Site Association.

Arbi criticized the FBR, stating that SRO-350 has exposed the half-baked nature of their palicies and implementation. He
stressed that the business community has repeatedly raised this issue, even during a meeting with the Honourable Prime
Minister of Pakistan in April in Karachi. During this meeting, industry representatives collectively requested the Prime
Minister to issue arders for the withdrawal of SRO-350. Despite these appeals, the ambiguity and uncertainty surrounding
the timely filing of sales tax returns and the impaosition of unreasonable sales tax liabilities continue to unsettle businesses
and industries already facing challenging times, added by the president of the Site Association.

The Site Association President has made a heartfelt appeal to the Honourable Prime Minister of Pakistan, the Finance
Minister, and the Commerce Minister to take immediate action. He urged them to recognize the severity of the situation and
issue orders to withdraw SRO-350 forthwith to ensure the smooth functioning of businesses and industries that are
already struggling.

In conclusion, the Site Association of Industry stands firm in its demand for the immediate withdrawal of SRO-350,
emphasizing the need for clear and practical policies that support, rather than hinder, the business community. The
association continues to advocate for the interests of its members and seeks urgent intervention from the highest levels of
government to resolve this pressing issue.
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SAI Chief demands withdrawal of SRO-350

The Site Association of Industry (SAl) President, Muhammad Kamran Arbi has once again demanded
the government to immediately withdraw the SRO-350, ab initio, in the wake of being ambiguous.

In a press statement, Mr. Arbi said that the major public utility companies - 5SGC and K-Electric, have
not yet been able to file their sales tax return for the tax period May-2024 on time due to SRO-350, and
this has resulted in non-filing of return by the vast majority of industries, leading to exorbitant sales tax
liabilities for them as well as unnecessary anguish. Subsequently, the Association has again requested
FBR to extend the date for return filing for the tax period MAY-2024 by one more week.

SAl President added that since issuance in March 2024, the SRO 350(1)/2024 has proved to be a trouble
for the business community who have not only been unable to file their monthly sales tax returns on
time due to requirements not met till last date of submission, but also have had to pay unnecessary tax
liability on their input due to no fault of their own. This SRO has once again exposed the half-baked
nature of FBR policies and implementation thereof.

Mr. Arbi added that this matter has been raised time and again by the business community, even during
its meeting with the Prime Minister of Pakistan in April in Karachi where they collectively requested the
Prime Minister to issue orders to withdraw the SRO-350. As things stand, the uncertainty & ambiqguity
regarding the timely filing of Sales Tax returns along with unreasonable sales tax liabilities, is very
unsettling for businesses & industries at an already difficult time.

SAl President has appealed to the honourable Prime Minister of Pakistan, Finance Minister and
Commerce Minister to take cognisance of the situation and issue immediate orders to withdraw the
SRO forthwith for smooth working of businesses & industries that are already going through a very
difficult time.
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